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AN ACT
RELATING TO PUBLIC FINANCE; AUTHORIZING A CERTAIN AMOUNT OF
SEVERANCE TAX BONDS THAT MAY BE ISSUED IN FISCAL YEAR 2024;
IMATES OF BONDING CAPACITY AVAILABLE FOR
SEVERANCE TAX BONDS; AUTHORIZING SEVERANCE TAX BONDS FOR
PROJECTS FUNDED BY DISTRIBUTIONS FROM A NEW CAPITAL
DEVELOPMENT AND RESERVE FUND TO A NEW CAPITAL DEVELOPMENT

PROGRAM FUND; MAKING AN APPROPRIATION.
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Estimatcd Capital Development Funds available for
Appropriation
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Enhanced Review in
Project Development

Rigid Timelines for
Fund Expenditure

Equitable
Resource
Distribution




-~ Enhanced Review in
Project Development

This bill improves the capital outlay
process by setting up a stable and

-~ recurring source of funding for
capital projects. An application
- process ensures the projects are well

vetted before funding is provided.
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Rigid Timelines for
Fund Expenditure

The bill sets out a two-year reversion date
for projects. Projects are not eligible for
reauthorization. Allocated funding must be
expended by April 11, 2027 or it will revert
to the Severence Tax Permanent Fund. This
ensures that funds are utilized efficiently
and effectively within set deadlines.
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Equitable
Resource
Distribution

Equitable distribution of
resources will be a priority,
particularly for underserved
communities. This initiative
ensures that funding is
accessible to all areas,
promoting balanced
development across the state.
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Stable Fund Revenue

The fundiprovides a more stable and
secure of revenue that will continue
to grow and support New Mexico
communities

Transparent Allocation

Process
All capital outlay funds will be
allocated through a clear and publicly
accessible process, ensuring
transparency in how funds are
distributed and managed.

Prioritization of
Projects

Projects will be prioritized based on
readiness, community needs,
economic impact, and the applicant’s
track record, promoting fairness in
funding distribution.

Funding Accountability

Grantees are requirad to submit
quarterly reports ta ensure
accountahbility, detailing
expenditures and progress on their
projects.

Rural and Underserved
Areas Collaboration

A significant portion of funds will be
allocated to projects serving rural
or underserved areas, supporting
equity in community development.

Legislative Oversight

The Department of Finance and
Administration will oversee project
funding and ensure compliance with
legislative requirements, promoting
transparency and efficiency.
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eligible entities regarding
Deadline for eligible entities their applications.

to submit their applications
for the CDPF Grant.



















Find the appl

Evidence of compliance
with PFAA includes:
= Audit report from the
. . h . last 2 years
Login to your organizations AmpliFund Accou - Sereenshots from 054
Connect
demonstrating audits
have been submitted
within the last 2 years

After you complete the
project information and
application form. you will
complete the budget for
the requested COPF award.

+ The total budget must
equal the award

Mammingto rcave [ Toe rosuest rom coee | project nformati
T Total request from CDPF A G "
app! to recieve = ; project information
page

funding for
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Limited to 3000 characters



Find the application link on the |IPDD Website

2025 Capital Development Program Fund
I Opportunity Information

Tice 2025 Capital Development Program Fund

Description  The Capital Development Program Fund was passed by the Legislature and signed into law by the Governor in 2024, In 2025 HE 450 allocated $24,000,000 to the CDPF for project
completion grants. As specified in HB 430, no single grant may exceed $1,000,000 or 20% of the total cost of the project or useable phase of a project, whichever is less. The 2025
funds are designed exclusively for use with completing existing projects that require final funds to be completed.

Awarding Agency Mame  |esse Guillen
Agency Contact Phone
Agency Comtact Email  jesse.guillen@dfa.nm. gov
Announcement Type  Initial Announcement
Public Link  https:/iwww.gotomygrants.com/Public/Opportunities/Details/2b53d147-4320-4396-0e 1f-80ccdb56<57e

Is Published  Yes
I Funding Information

Opportunity Funding  $24,000,000.00
Funding Sources  State

Funding Restrictions  No single grant may exceed $1,000,000 or 20% of the total cost of the project or useable phase of a project, whichever s less.

I Submission Information

Submission Timeline Type
Submission Open Date
Submission Close Date

Allow Mukiple Applications

One Time

2172025 12:00 AM (EDT)

8/15/2025 12:00 AM (EDT)

Yes




Login to your organizations AmpliFund Account

, Register for an account

New User Reqistration Training Vid



Project Information

I Application Information

Name of project you are
applying to recieve Total request from CDPF

funding for




Entity Information
Governmental Entity Requesting the Funding *

Entity that Owns the Asset*

Project Location
Municipality in Which the Project is be Located *

County in which the Project is Located *

Project Description

Please provide a comprehensive description of your project that includes:

Project Overview: Clearly describe what the project entails and its primary purpose

Current Status: Explain the current state of the project and what work has been completed to date

Remaining Work: Detail specifically what work remains to be completed and why additional funding is needed

Project Benefits: Describe how this project will benefit the community, municipality, or region

Timeline: Provide expected completion timeline once funding is secured

Scope of Phase: Since the 2025 CDPF funds are for project completion, clearly outline what constitutes the final phase or useable phase of this project
Readiness to Proceed: Explain how the project is ready to move forward immediately upon receiving funding

Note: Since CDPF funds are designed exclusively for completing existing projects, please ensure your description clearly demonstrates that this is the final funding needed to complete the project or a useable phase of the project.

Project Description *

Limited to 3000 characters




Financial Information

Total Funding Secured to Date *

Please list all other funding sources for this project.
Funding Source Amount

Funding Source 1
Funding Source 2
Funding Source 3
Funding Source 4
Funding Source 5

Are there any additional information about the total secured funding that is relevant to this application? *
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More than 5 other funding
sources? List additional
funding sources here




Evidence of compliance
with PFAA includes:
- Audit report from the
last 2 years
- Screenshots from OSA
Connect
demonstrating audits

have been submitted
within the last 2 years

Compliance

As required by the CDPF policy, all entities must demonstrate compliance with the Public Finance Accountability Act (HB 493, 2025). Please upload relevant documentation showing your organization meets these requirements.

Certification

| certify that if a grant award is received for this project, it provides all funding necessary to complete the project or a useable phase of the project. *

| certify that the funding requested in this grant application does not exceed $1,000,000 nor does it exceed 20% of the total project cost, whichever amount is less. *




After you complete the
project information and
application form, you will
complete the budget for

the requested CDPF award.

- The total budget must
equal the award
requested on the
project information

page

Budget

I Budget View Settings
Options

I Proposed Budget

Expense Budget

Total Revenue Budget Cost  ($600,000.00)
Total Overall Budget Cost ($400,§00.00)

Save & Continue




Application Tips AmpliFund™

You can complete the application sections in any order
Click on the circle of a section to navigate to that section
You must hit Save or Mark as Complete to save your work

If you've marked a section as “Mark as Complete” you can go back and edit
that section by hitting “Mark as in Progress”

v Mark as Complete Mark as In Progress

Every section must be marked as complete to submit your application

Submitted applications cannot be edited, you may withdraw but would need
to complete a new application




Definitions of
Key lerms



Audit Compliance

Audit compliance refers to the
adherence to applicable laws and
regulations governing the use of
public funds, specifically the
Public Finance Accountability
Act, 6-3B-1 NMSA 1978

Certified Completion

Certified completion indicates that
the entity has officially confirmed
in writing to the DFA that all
allocated funding has been fully
expended as per the grant
agreement.

Rural

Rural refers to regions with
fewer than 2,000 housing
units and 5,000 residents,
based on the latest census
data, relevant for identifying
eligible projects.

Tribal Community

Atribal community consists of
any legally recognized group of
indigenous people with rights
and obligations independent of
the state, influencing funding
eligibility.

Date of Appropriation

The date of appropriation is
the date when the bill that
allocates funds for the Capital
Development Program Fund is
signed into law.

A usable phase of a project is a
distinct portion that meets all
safety and operational
requirements, allowing it to be
occupied or utilized, even if the
entire project is not complete,

Frontier
Frontier areas are defined as
remote and sparsely populated
regions, in accordance with
USDA Economic Research
Service definitions, which impact
project funding considerations.







House Bill 253, establishing the
Capital Development Program Fund,
was signed into law to improve
funding for infrastructure projects.
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