
NEW MEXICO STATE BOARD OF FINANCE 

SPECIAL MEETING 

Santa Fe, New Mexico 

December 9, 2025 

 A special meeting of the New Mexico State Board of Finance was called to order on this date at 
9:00 a.m. in the Governor’s Cabinet Room, fourth floor, State Capitol Building, Santa Fe, New Mexico. 

1. ROLL CALL -- QUORUM PRESENT

Members Present:    
The Hon. Michelle Lujan Grisham, President     
The Hon. Howie Morales, Lt. Governor 
Mr. Michael S. Sanchez, Secretary, Public Member, Secretary 
Mr. Paul Cassidy, Public Member 
Mr. Joseph Lujan, Public Member 
Ms. Wendy Trevisani, Public Member [virtual attendance] 

Members Excused:  
The Hon. Laura M. Montoya, New Mexico State Treasurer  

Staff Present: 
Ms. Ashley Leach, Director 
Mr. Zachary Shandler, Board Counsel 
Mr. Roberto Vasquez, Board Administrator 

2. APPROVAL OF AGENDA

 Member Cassidy moved approval of the agenda. Member Lujan seconded the motion, which 
passed unanimously. 

STATE FAIRGROUNDS DISTRICT BOARD 
Presenters: State-appointed Advisor Martin Chavez; Alex Greenberg, Economic Development 
Advisor, Office of the Governor; Nancy Locke, State Fair Master Planning Team, Stantec;  
Jerry Wen, Financial Analyst; Kelly O’Donnell, Economist 
3. State Fairgrounds District—Requests Approval of the Issuance of the Series

2026A Revenue Bonds Based on (1) the District Predevelopment Phase A Plan
Is in Accordance with the State Fairgrounds District Act; (2) Proceeds of the
Series 2026A Revenue Bonds will be Used for Projects in Furtherance of the
District Development Plan and in Accordance with the State Fairgrounds District
Act; and (3) the Projects will Generate Sufficient Revenue to Repay the Series








