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Investment Policy Last Updated: April 2010

Outlook:|Stable

Average TIC of Outstanding Debt: 2.99%

Average Maturity of all Outstanding Bonds
(GOB, STB, SSTB): 4.33 Years (7/1/10)

NEW MEXICO ECONOMY

NM Unempl. Rate:

8.4% (May 2010)

Bond Proceeds

US Unempl. Rate:

9.5% (June 2010)

Unspent Bond|$1.492 billion
Proceeds|(7/12/10)

Proceeds by Age

Over One Year:|$859.0 million

Over Five Years:[$55.3 million

Tax-Exempt BPIP|$927.2 million
Market Value|(6/30/10)

FYTD Total Return:|2.83%

Taxable BPIP|$825.6 million
Market Value|(6/30/10)

FYTD Total Return:|2.81%

Key Debt Ratios

Debt Per Capital$1,444

Debt as Percent of]
Personal Income|4.27%

NM vs US Per Capita Personal

FINANCIAL MANAGEMENT

Months to Issue CAFR after FY End

(Target = 7 Months)
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Collateral

NM Collateral Required|50 - 102%

GFOA Recommenation|102%

2004
2005

2006
2007
2008
2009

Debt Management

Last Debt Affordability Study: Nov. 2009

Las Debt Policy Updated: March 2007

Private Activity Bonds Issued  (in
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