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Implementation Checklist for GASB Statement No. 104, Certain Capital 
Asset Disclosures 
 
 

Checklist A: Capital Asset Roll-Forward Note 
1 ☐ State agencies that report capital assets should disclose in a note to financial 

statements the roll-forward table in accordance with GASB Statement 34, 
paragraphs 116 and 117, as amended, and Statement 104, paragraph 4 (GASB 
Codification Section 2300, paragraphs 117–119) (see the paragraphs in 
Appendix 1 and an example of the note in Appendix 2 at the end of Checklist A) 

2 ☐ Disclose the required information separately for governmental activities and 
business-type activities (if applicable) and disaggregated by major class of 
capital asset 

3 ☐ Disclose right-to-use lease assets as a major class of capital asset and further 
disaggregate them by major class of underlying asset 

4 ☐ Disclose right-to-use subscription assets resulting from subscription-based 
information technology arrangements (SBITAs) as a major class of capital 
assets in the aggregate 

5 ☐ Disclose intangible assets other than right-to-use lease and subscription assets 
as a major class of capital asset and further disaggregate them by major class 
of intangible asset 

6 ☐ Disclose intangible right-to-use assets separately from owned assets of the 
same major class  
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Checklist A, Step 1, Appendix 1 
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Checklist A, Step 1, Appendix 2 
 

 
 
 

Note: This is a partial illustration of the note. The full disclosure also should include 
business-type activities (if applicable) and the amount of depreciation and amortization 
expense for the period associated with each program, function, or identifiable activity 
expense category reported in the government-wide financial statements. 
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Checklist B: Capital Assets Held for Sale 
1 ☐ State agencies that report capital assets should, on an annual basis, identify 

capital assets they have decided to sell (see the flow chart in Appendix 1 at the 
end of Checklist B) 

2 ☐ Annually evaluate each capital asset identified in step 1 (if any) to determine 
whether it is probable (likely to occur) that the capital asset will be sold within a 
year of the financial statement date, considering the factors listed in paragraph 
6 of GASB 104 (see the paragraph in Appendix 2 at the end of Checklist B) 

3 ☐ Designate the capital assets identified in step 2 as “held for sale” and disclose 
in a note to financial statements their historical cost, accumulated depreciation 
or amortization, and the carrying amount of debt for which the capital assets 
are pledged as collateral (if applicable), such as in the illustration below this 
checklist (see an example of the note in Appendix 3 at the end of Checklist B) 
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Checklist B, Steps 1–3, Appendix 1 
 

 
 
 
 
Checklist B, Step 2, Appendix 2 
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Checklist B, Step 3, Appendix 3 
 
 

 
 
 


