
STATE BOARD OF FINANCE
REGULAR MEETING

Tuesday, March 17, 2026 — 9:00 a.m.

Governor's Cabinet Room 
State Capital Building, 4th Floor 
Santa Fe, NM 87501

Virtual Attendance Available 
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EXHIBIT B

INITIAL DEPOSITS/INITIAL INVESTMENTS

Plus $15.92 held as a cash deposit, insured or collateralized as provided by law.

B-l
5028772v3



U.S. Treasury Securities 
SLGS Time Deposit 
Subscription View

OMB No.1530-0065

Date/Time: 01/14/2026 06:30 PM EST

Page: 1 of 3

Issue Information
Treasury Case 202600111

Number
Status Complete

Issue Date 01/21/2026
Issue Amount $111,540,515.00

Rate Table Date 01/14/2026

Owner
Taxpayer 85-6000565

Identification Number
Is the Underlining Yes

Bond Issue registered
in EMMA?

Underlying Bond State of New Mexico
Issue

Owner Name New Mexico State Board of Finance

Address Line 1 407 Galisteo Street

Line 2
Line 3

City Santa Fe

State NM
Zip Code 87501

Contact Name Ashley Leach

Telephone 505-629-9745

Fax
E-mail ashley.leach@dfa.nm.gov

T rustee
ABA Routing Number 124000054

Bank Reference
Number

Bank Name Zions Bancorporation, National Association

Address Line 1 7222 E. Layton Avenue

Line 2
Line 3

City Denver

State CO

Zip Code 80237
Contact Name Kathy Gonzales

Telephone 720-947-7438

Fax
E-mail kathy.gonzales@zionsbank.com

Funds for Purchase
ABA Routing Number 124000054

Bank Name Zions Bancorporation, National Association

Contact Name Kathy Gonzales

Telephone 720-947-7438
Fax

E-mail kathy.gonzales@zionsbank.com

mailto:ashley.leach@dfa.nm.gov
mailto:kathy.gonzales@zionsbank.com
mailto:kathy.gonzales@zionsbank.com


U.S. Treasury Securities 
SLGS Time Deposit 
Subscription View

OMB No. 1530-0065

Date/Time: 01/14/2026 06:30 PM EST

Page: 2 of 3

ACH Institutions & Instructions
ABA Routing Number 124000054

Bank Name Zions Bancorporation, 
National Association

Address Line 1 7222 E. Layton Avenue

Line 2
Line 3

City Denver

State CO
Zip Code 80237

Contact Name Kathy Gonzales

Telephone 720-947-7438
Fax

ABA Routing Number 124000054

Account Name Treasury Int

Account Number 080-00002-9
Account Type Checking

E-mail kathy.gonzales@zionsbank.com

Subscriber
ABA/TIN 124000054

Organization Name Zions Bank

Address Line 1 One South Main Street, 12th Floor

Line 2
Line 3

City Salt Lake City
State LIT

Zip Code 84133

Contact Name KATHY GONZALES

Telephone 720-947-7438
Fax

E-mail kathy.gonzales@zionsbank.com

Viewers
ABA/TIN Organization 

Name
No Viewers Assigned

mailto:kathy.gonzales@zionsbank.com
mailto:kathy.gonzales@zionsbank.com


U.S. Treasury Securities 
SLGS Time Deposit 
Subscription View

OMB No. 1530-0065

Date/Time: 01/14/2026 06:30 PM EST

Page: 3 of 3

Securities
Security 
Number

Security Type Principal Amount Interest Rate Maturity Date First Interest
Payment Date

Security 
Description

1 Cofl $494,101.00 3.700000000 03/01/2026

2 C of I $360,095.00 3.550000000 09/01/2026

3 Note $9,334,004.00 3.500000000 03/01/2027 03/01/2026

4 Note $12,283,900.00 0.000000000 03/01/2027

5 C of I $620,589.00 3.700000000 03/01/2026

6 C of I $392,133.00 3.550000000 09/01/2026

7 Note $8,590,639.00 3.500000000 03/01/2027 03/01/2026

8 Note $346,224.00 3.500000000 09/01/2027 03/01/2026

9 Note $7,221,115.00 3.520000000 03/01/2028 03/01/2026

10 Note $2,606,168.00 0.000000000 03/01/2028

11 Note $242,500.00 0.000000000 09/01/2028

12 Note $9,942,500.00 0.000000000 03/01/2029

13 C of I $1,210,560.00 3.700000000 03/01/2026

14 C of I $480,706.00 3.550000000 09/01/2026

15 Note $43,716,132.00 3.500000000 03/01/2027 03/01/2026

16 Note $175,539.00 3.500000000 09/01/2027 03/01/2026

17 Note $8,807,620.00 3.520000000 03/01/2028 03/01/2026

18 Note $4,715,990.00 0.000000000 03/01/2028



DEPARTMENT OF THE TREASURY
BUREAU OF THE FISCAL SERVICE 

PARKERSBURG, WV 26106-0396

SUBSCRIPTION CONFIRMATION
State and Local Government Series Securities

Treasury Case Number: 202600111

Program Type: Time Deposit

Issue Amount: $111,540,515.00

Issue Date: 01/21/2026

Owner Name: New Mexico State Board of Finance

TIN: 85-6000565

Rate Table Date: 01/14/2026

Status: Complete

Confirmation Date: 01/14/2026

Confirmation Time: 06:30 PM EST
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EXHIBIT C

ESCROW CASH FLOW
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SOURCES AND USES OF FUNDS

State of New Mexico 
Defeasance of GO Bonds (January 2026) 
*** SLGS Rates as of 1/14/2026, FINAL ***

Dated Date
Delivery Date

01/21/2026
01/21/2026

Sources:
Defeasance of

2017 Bonds
Defeasance of

2019 Bonds
Defeasance of

2025 Bonds Total

Other Sources of Funds: 
Cash Contribution 22,472,105.45 29,961,873.19 59,106,552.28 111,540,530.92

22,472,105.45 29,961,873.19 59,106,552.28 111,540,530.92

Uses:
Defeasance of

2017 Bonds
Defeasance of

2019 Bonds
Defeasance of

2025 Bonds Total

Refunding Escrow Deposits:
Cash Deposit 
SLGS Purchases

5.45
22,472,100.00

5.19
29,961,868.00

5.28
59,106,547.00

15.92
111,540,515.00

22,472,105.45 29,961,873.19 59,106,552.28 111,540,530.92

Jan 14,2026 12:04 pm Prepared by Public Resources Advisory Group (Finance8.901 NMG020260114v1:FINAL-2026DEF) Pagel



SUMMARY OF BONDS REFUNDED

State of New Mexico 
Defeasance of GO Bonds (January 2026) 
“* SLGS Rates as of 1/14/2026, FINAL ***

Maturity Interest Par Call
Bond Date Rate Amount Date

Call
Price

Capital Projects General Obligation Bonds, Series 2017A, GO2017A, NMSERIAL: 
03/01/2027 5.000% 21,250,000

Capital Projects General Obligation Bonds, Series 2019, GO2019, SERIAL: 
03/01/2027 5.000% 8,190,000
03/01/2028 5.000% 9,475,000
03/01/2029 5.000% 9,700,000

27,365,000

Capital Improvement General Obligation Bonds, Series 2025, GO2025, SERIAL: 
03/01/2027 5.000% 43,225,000
03/01/2028 5.000% 13,345,000

56,570,000

105,185,000

Jan 14,2026 12:04 pm Prepared by Public Resources Advisory Group (Finance 8.901 NMGO20260114v1 :FINAL-2026DEF) Page 2



ESCROW DESCRIPTIONS DETAIL

State of New Mexico 
Defeasance of GO Bonds (January 2026) 
*** SLGS Rates as of 1/14/2026, FINAL ***

59,106,547

Type of Type of Maturity First Int Par Max
Security SLGS Date Pmt Date Amount Rate Rate

Defeasance of 2017 Bonds, Defeasance Escrow, Jan 21, 2026: 
SLGS Certificate 03/01/2026 03/01/2026 494,101 3.700% 3.700%

SLGS Certificate 09/01/2026 09/01/2026 360,095 3.550% 3.550%
SLGS Note 03/01/2027 03/01/2026 9,334,004 3.500% 3.500%
SLGS Note 03/01/2027 12,283,900

22,472,100

3.500%

Defeasance of 2019 Bonds, Defeasance Escrow, Jan 21, 2026:
SLGS Certificate 03/01/2026 03/01/2026 620,589 3.700% 3.700%
SLGS Certificate 09/01/2026 09/01/2026 392,133 3.550% 3.550%
SLGS Note 03/01/2027 03/01/2026 8,590,639 3.500% 3.500%
SLGS Note 09/01/2027 03/01/2026 346,224 3.500% 3.500%
SLGS Note 03/01/2028 03/01/2026 7,221,115 3.520% 3.520%
SLGS Note 03/01/2028 2,606,168 3.520%
SLGS Note 09/01/2028 242,500 3.530%
SLGS Note 03/01/2029 9,942,500

29,961,868
3.560%

Defeasance of 2025 Bonds, Defeasance Escrow, Jan 21, 2026: 
SLGS Certificate 03/01/2026 03/01/2026 1,210,560 3.700% 3.700%
SLGS Certificate 09/01/2026 09/01/2026 480,706 3.550% 3.550%
SLGS Note 03/01/2027 03/01/2026 43,716,132 3.500% 3.500%
SLGS Note 09/01/2027 03/01/2026 175,539 3.500% 3.500%
SLGS Note 03/01/2028 03/01/2026 8,807,620 3.520% 3.520%
SLGS Note 03/01/2028 4,715,990 3.520%

111,540,515

SLGS Summary

SLGS Rates File
Total Certificates of Indebtedness
Total Notes

Total original SLGS

14JAN26 
3,558,184.00 

107,982,331.00

111,540,515.00

Jan 14,2026 12:04 pm Prepared by Public Resources Advisory Group (Finance 8.901 NMG020260114v1:FINAL-2026DEF) Page 3



ESCROW STATISTICS

State of New Mexico 
Defeasance of GO Bonds (January 2026) 
*** SLGS Rates as of 1/14/2026, FINAL ***

Delivery date 01/21/2026

Modified
Total Duration

Escrow Escrow Cost (years)

Yield to 
Receipt 

Date

Yield to 
Disbursement 

Date

Perfect
Escrow

Cost

Value of 
Negative 

Arbitrage
Cost of

Dead Time

Defeasance of 2017 Bonds, Defeasance Escrow:
22,472,105.45 1.068 1.530247% 1.530246% 22,472,092.52 12.83 0.10

Defeasance of 2019 Bonds, Defeasance Escrow:
29,961,873.19 2.039 1.441460% 1.441459% 29,961,848.35 24.61 0.23

Defeasance of 2025 Bonds, Defeasance Escrow:
59,106,552.28 1.276 3.054980% 3.054979% 59,106,536.48 15.45 0.35

111,540,530.92 111,540,477.35 52.89 0.68

Jan 14, 2026 12:04 pm Prepared by Public Resources Advisory Group (Finance 8.901 NMG020260114v1:FINAL-2026DEF) Page 4



SUMMARY OF BONDS REFUNDED

State of New Mexico 
Defeasance of 2017 Bonds 

*** SLGS Rates as of 1/14/2026, FINAL ***

Maturity Interest Par Call Call
Bond Date Rate Amount Date Price

Capital Projects General Obligation Bonds, Series 2017A, GO2017A, NMSERIAL: 
03/01/2027 5.000% 21,250,000

21,250,000

Jan 14, 2026 12:04 pm Prepared by Public Resources Advisory Group (Finance 8.901 NMG020260114v1:FINAL-2026DEF) Page 5



PRIOR BOND DEBT SERVICE

State of New Mexico 
Defeasance of 2017 Bonds 

*** SLGS Rates as of 1/14/2026, FINAL ***

Period
Ending Principal Coupon Interest

Debt
Service

03/01/2026 531,250 531,250
09/01/2026 531,250 531,250
03/01/2027 21,250,000 5.000% 531,250 21,781,250

21,250,000 1,593,750 22,843,750

Jan 14,2026 12:04 pm Prepared by Public Resources Advisory Group (Finance 8.901 NMG020260114v1:FINAL-2026DEF) Page 6



ESCROW REQUIREMENTS

State of New Mexico 
Defeasance of 2017 Bonds 

*** SLGS Rates as of 1/14/2026, FINAL ***

Period
Ending Principal Interest Total

03/01/2026 531,250.00 531,250.00
09/01/2026 531,250.00 531,250.00
03/01/2027 21,250,000 531,250.00 21,781,250.00

21,250,000 1,593,750.00 22,843,750.00

Jan 14,2026 12:04 pm Prepared by Public Resources Advisory Group (Finance 8.901 NMGO20260114v1 :FINAL-2026DEF) Page 7



ESCROW DESCRIPTIONS

State of New Mexico 
Defeasance of 2017 Bonds 

*** SLGS Rates as of 1/14/2026, FINAL ***

22,472,100

Type of 
Security

Type of 
SLGS

Maturity 

Date
First Int

Pmt Date
Par 

Amount Rate
Max
Rate

Jan 21, 2026:
SLGS Certificate 03/01/2026 03/01/2026 494,101 3.700% 3.700%
SLGS Certificate 09/01/2026 09/01/2026 360,095 3.550% 3.550%
SLGS Note 03/01/2027 03/01/2026 9,334,004 3.500% 3.500%
SLGS Note 03/01/2027 12,283,900 3.500%

SLGS Summary

SLGS Rates File
Total Certificates of Indebtedness
Total Notes

Total original SLGS

14JAN26
854,196.00 

21,617,904.00

22,472,100.00

Jan 14, 2026 12:04 pm Prepared by Public Resources Advisory Group (Finance 8.901 NMGO20260114v1 :FINAL-2026DEF) Page 8



ESCROW COST

State of New Mexico 
Defeasance of 2017 Bonds 

*** SLGS Rates as of 1/14/2026, FINAL ***

Type of 
Security

Maturity 
Date

Par 
Amount Rate Cost

Total
Cost

SLGS 03/01/2026 494,101 3.700% 494,101 494,101.00
SLGS 09/01/2026 360,095 3.550% 360,095 360,095.00
SLGS 03/01/2027 9,334,004 3.500% 9,334,004 9,334,004.00
SLGS 03/01/2027 12,283,900 12,283,900 12,283,900.00

22,472,100 22,472,100 22,472,100.00

Purchase Cost of Cash Total
Date Securities Deposit Escrow Cost Yield

01/21/2026 22,472,100 5.45 22,472,105.45 1.530247%

22,472,100 5.45 22,472,105.45

Jan 14,2026 12:04 pm Prepared by Public Resources Advisory Group (Finance 8.901 NMG020260114v1:FINAL-2026DEF) Page 9



ESCROW CASH FLOW

State of New Mexico 
Defeasance of 2017 Bonds 

*** SLGS Rates as of 1/14/2026, FINAL ***

Date Principal Interest
Net Escrow 

Receipts

Present Value 

to 01/21/2026 

@ 1.5302465%

03/01/2026 494,101.00 37,149.29 531,250.29 530,351.22
09/01/2026 360,095.00 171,155.19 531,250.19 526,324.09
03/01/2027 21,617,904.00 163,345.07 21,781,249.07 21,415,424.69

22,472,100.00 371,649.55 22,843,749.55 22,472,100.00

Escrow Cost Summary

Purchase date
Purchase cost of securities

Target for yield calculation

01/21/2026 
22,472,100.00

22,472,100.00

Jan 14,2026 12:04 pm Prepared by Public Resources Advisory Group (Finance 8.901 NMG020260114v1:FINAL-2026DEF) Page 10



ESCROW SUFFICIENCY

State of New Mexico 
Defeasance of 2017 Bonds 

*** SLGS Rates as of 1/14/2026, FINAL ***

Date
Escrow 

Requirement
Net Escrow

Receipts
Excess

Receipts
Excess

Balance

01/21/2026 5.45 5.45 5.45
03/01/2026 531,250.00 531,250.29 0.29 5.74
09/01/2026 531,250.00 531,250.19 0.19 5.93
03/01/2027 21,781,250.00 21,781,249.07 -0.93 5.00

22,843,750.00 22,843,755.00 5.00

Jan 14,2026 12:04 pm Prepared by Public Resources Advisory Group (Finance 8.901 NMG020260114v1:FINAL-2026DEF) Page 11



PROOF OF COMPOSITE ESCROW YIELD

State of New Mexico 
Defeasance of 2017 Bonds 

*** SLGS Rates as of 1/14/2026, FINAL ***

All restricted escrows funded by bond proceeds

Present Value

Date
Security
Receipts

to 01/21/2026
@ 1.5302465103%

03/01/2026 531,250.29 530,351.22
09/01/2026 531,250.19 526,324.09
03/01/2027 21,781,249.07 21,415,424.69

22,843,749.55 22,472,100.00

Escrow Cost Summary

Purchase date
Purchase cost of securities

Target for yield calculation

01/21/2026 
22,472,100.00

22,472,100.00

Jan 14,2026 12:04 pm Prepared by Public Resources Advisory Group (Finance 8.901 NMG020260114v1:FINAL-2026DEF) Page 12



ESCROW STATISTICS

State of New Mexico 
Defeasance of 2017 Bonds 

*** SLGS Rates as of 1/14/2026, FINAL ***

Total
Escrow Cost

Modified 
Duration 

(years)

Yield to 
Receipt 

Date

Yield to 
Disbursement 

Date

Perfect
Escrow

Cost

Value of 
Negative 

Arbitrage
Cost of

Dead Time

Defeasance Escrow:
22,472,105.45 1.068 1.530247% 1.530246% 22,472,092.52 12.83 0.10

22,472,105.45 22,472,092.52 12.83 0.10

Delivery date 01/21/2026

Jan 14,2026 12:04 pm Prepared by Public Resources Advisory Group (Finance 8.901 NMG020260114v1:FINAL-2026DEF) Page 13



SUMMARY OF BONDS REFUNDED

State of New Mexico 
Defeasance of 2019 Bonds 

*** SLGS Rates as of 1/14/2026, FINAL ***

Maturity Interest Par Call
Bond Date Rate Amount Date

Call
Price

Capital Projects General Obligation Bonds, Series 2019, GO2019, SERIAL:
03/01/2027 5.000% 8,190,000
03/01/2028 5.000% 9,475,000
03/01/2029 5.000% 9,700,000

27,365,000

Jan 14,2026 12:04 pm Prepared by Public Resources Advisory Group (Finance 8.901 NMG020260114v1:FINAL-2026DEF) Page 14



PRIOR BOND DEBT SERVICE

State of New Mexico 
Defeasance of 2019 Bonds 

*** SLGS Rates as of 1/14/2026, FINAL ***

Period
Ending Principal Coupon Interest

Debt
Service

03/01/2026 684,125 684,125
09/01/2026 684,125 684,125
03/01/2027 8,190,000 5.000% 684,125 8,874,125
09/01/2027 479,375 479,375
03/01/2028 9,475,000 5.000% 479,375 9,954,375
09/01/2028 242,500 242,500
03/01/2029 9,700,000 5.000% 242,500 9,942,500

27,365,000 3,496,125 30,861,125

Jan 14,2026 12:04 pm Prepared by Public Resources Advisory Group (Finance 8.901 NMGO20260114v1 :FINAL-2026DEF) Page 15



ESCROW REQUIREMENTS

State of New Mexico 
Defeasance of 2019 Bonds 

*** SLGS Rates as of 1/14/2026, FINAL ***

Period
Ending Principal Interest Total

03/01/2026 684,125.00 684,125.00
09/01/2026 684,125.00 684,125.00
03/01/2027 8,190,000 684,125.00 8,874,125.00
09/01/2027 479,375.00 479,375.00
03/01/2028 9,475,000 479,375.00 9,954,375.00
09/01/2028 242,500.00 242,500.00
03/01/2029 9,700,000 242,500.00 9,942,500.00

27,365,000 3,496,125.00 30,861,125.00

Jan 14, 2026 12:04 pm Prepared by Public Resources Advisory Group (Finance 8.901 NMG020260114v1:FINAL-2026DEF) Page 16



ESCROW DESCRIPTIONS

State of New Mexico 
Defeasance of 2019 Bonds 

*** SLGS Rates as of 1/14/2026, FINAL ***

29,961,868

Type of 
Security

Type of
SLGS

Maturity 
Date

First Int
Pmt Date

Par 
Amount Rate

Max
Rate

Jan 21, 2026:
SLGS Certificate 03/01/2026 03/01/2026 620,589 3.700% 3.700%
SLGS Certificate 09/01/2026 09/01/2026 392,133 3.550% 3.550%
SLGS Note 03/01/2027 03/01/2026 8,590,639 3.500% 3.500%
SLGS Note 09/01/2027 03/01/2026 346,224 3.500% 3.500%
SLGS Note 03/01/2028 03/01/2026 7,221,115 3.520% 3.520%
SLGS Note 03/01/2028 2,606,168 3.520%
SLGS Note 09/01/2028 242,500 3.530%
SLGS Note 03/01/2029 9,942,500 3.560%

SLGS Summary

SLGS Rates File
Total Certificates of Indebtedness
Total Notes

Total original SLGS

14JAN26 
1,012,722.00 

28,949,146.00

29,961,868.00

Jan 14, 2026 12:04 pm Prepared by Public Resources Advisory Group (Finance 8.901 NMG020260114v1:FINAL-2026DEF) Page 17



ESCROW COST

State of New Mexico 
Defeasance of 2019 Bonds 

*** SLGS Rates as of 1/14/2026, FINAL ***

Type of 
Security

Maturity 
Date

Par 
Amount Rate Cost

Total 
Cost

SLGS 03/01/2026 620,589 3.700% 620,589 620,589.00
SLGS 09/01/2026 392,133 3.550% 392,133 392,133.00
SLGS 03/01/2027 8,590,639 3.500% 8,590,639 8,590,639.00
SLGS 09/01/2027 346,224 3.500% 346,224 346,224.00
SLGS 03/01/2028 7,221,115 3.520% 7,221,115 7,221,115.00
SLGS 03/01/2028 2,606,168 2,606,168 2,606,168.00
SLGS 09/01/2028 242,500 242,500 242,500.00
SLGS 03/01/2029 9,942,500 9,942,500 9,942,500.00

29,961,868 29,961,868 29,961,868.00

Purchase 
Date

Cost of 
Securities

Cash 
Deposit

Total
Escrow Cost Yield

01/21/2026 29,961,868 5.19 29,961,873.19 1.441460%

29,961,868 5.19 29,961,873.19

Jan 14, 2026 12:04 pm Prepared by Public Resources Advisory Group (Finance 8.901 NMGO20260114v1 :FINAL-2026DEF) Page 18



ESCROW CASH FLOW

State of New Mexico 
Defeasance of 2019 Bonds 

*** SLGS Rates as of 1/14/2026, FINAL ***

Date Principal Interest
Net Escrow 

Receipts

Present Value 
to 01/21/2026 

@ 1.4414597%

03/01/2026 620,589.00 63,536.22 684,125.22 683,034.31
09/01/2026 392,133.00 291,991.71 684,124.71 678,146.20
03/01/2027 8,590,639.00 283,486.72 8,874,125.72 8,733,629.57
09/01/2027 346,224.00 133,150.54 479,374.54 468,409.06
03/01/2028 9,827,283.00 127,091.62 9,954,374.62 9,657,071.42
09/01/2028 242,500.00 242,500.00 233,573.92
03/01/2029 9,942,500.00 9,942,500.00 9,508,003.52

29,961,868.00 899,256.81 30,861,124.81 29,961,868.00

Escrow Cost Summary

Purchase date
Purchase cost of securities

Target for yield calculation

01/21/2026 
29,961,868.00

29,961,868.00

Jan 14,2026 12:04 pm Prepared by Public Resources Advisory Group (Finance 8.901 NMG020260114v1:FINAL-2026DEF) Page 19



ESCROW SUFFICIENCY

State of New Mexico 
Defeasance of 2019 Bonds 

*** SLGS Rates as of 1/14/2026, FINAL ***

Date
Escrow 

Requirement
Net Escrow

Receipts
Excess

Receipts
Excess

Balance

01/21/2026 5.19 5.19 5.19
03/01/2026 684,125.00 684,125.22 0.22 5.41
09/01/2026 684,125.00 684,124.71 -0.29 5.12
03/01/2027 8,874,125.00 8,874,125.72 0.72 5.84
09/01/2027 479,375.00 479,374.54 -0.46 5.38
03/01/2028 9,954,375.00 9,954,374.62 -0.38 5.00
09/01/2028 242,500.00 242,500.00 5.00
03/01/2029 9,942,500.00 9,942,500.00 5.00

30,861,125.00 30,861,130.00 5.00
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PROOF OF COMPOSITE ESCROW YIELD

State of New Mexico 
Defeasance of 2019 Bonds 

*** SLGS Rates as of 1/14/2026, FINAL ***

All restricted escrows funded by bond proceeds

Present Value
Security to 01/21/2026

Date Receipts @ 1.4414597155%

03/01/2026 684,125.22 683,034.31
09/01/2026 684,124.71 678,146.20
03/01/2027 8,874,125.72 8,733,629.57
09/01/2027 479,374.54 468,409.06
03/01/2028 9,954,374.62 9,657,071.42
09/01/2028 242,500.00 233,573.92
03/01/2029 9,942,500.00 9,508,003.52

30,861,124.81 29,961,868.00

Escrow Cost Summary

Purchase date
Purchase cost of securities

Target for yield calculation

01/21/2026 
29,961,868.00

29,961,868.00
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ESCROW STATISTICS

State of New Mexico 
Defeasance of 2019 Bonds 

*** SLGS Rates as of 1/14/2026, FINAL ***

Total
Escrow Cost

Modified 
Duration 

(years)

Yield to 
Receipt 

Date

Yield to 
Disbursement 

Date

Perfect
Escrow

Cost

Value of 
Negative 

Arbitrage
Cost of

Dead Time

Defeasance Escrow:
29,961,873.19 2.039 1.441460% 1.441459% 29,961,848.35 24.61 0.23

29,961,873.19 29,961,848.35 24.61 0.23

Delivery date 01/21/2026
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SUMMARY OF BONDS REFUNDED

State of New Mexico 
Defeasance of 2025 Bonds 

*** SLGS Rates as of 1/14/2026, FINAL ***

56,570,000

Bond
Maturity 

Date
Interest

Rate
Par 

Amount
Call 
Date

Call
Price

Capital Improvement General Obligation Bonds, Series 2025, GO2025, SERIAL:
03/01/2027 5.000% 43,225,000
03/01/2028 5.000% 13,345,000
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PRIOR BOND DEBT SERVICE

State of New Mexico 
Defeasance of 2025 Bonds 

*** SLGS Rates as of 1/14/2026, FINAL ***

Period 
Ending Principal Coupon Interest

Debt
Service

03/01/2026 1,414,250 1,414,250
09/01/2026 1,414,250 1,414,250
03/01/2027 43,225,000 5.000% 1,414,250 44,639,250
09/01/2027 333,625 333,625
03/01/2028 13,345,000 5.000% 333,625 13,678,625

56,570,000 4,910,000 61,480,000
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ESCROW REQUIREMENTS

State of New Mexico 
Defeasance of 2025 Bonds 

*** SLGS Rates as of 1/14/2026, FINAL ***

Period 
Ending Principal Interest Total

03/01/2026 1,414,250.00 1,414,250.00
09/01/2026 1,414,250.00 1,414,250.00
03/01/2027 43,225,000 1,414,250.00 44,639,250.00
09/01/2027 333,625.00 333,625.00
03/01/2028 13,345,000 333,625.00 13,678,625.00

56,570,000 4,910,000.00 61,480,000.00
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BOF 
APPROVAL 

DATE
Laws of 2025 Authorized to Transfer: $4,000,000.00 Granted/Loaned Returned PAYMENT 

DUE DATE
12/16/2025 City of Lordsburg $690,100.00 n/a
1/15/2026 Luna Community College $2,401,346.43 n/a

Current Balance $908,553.57

BOF 
APPROVAL 

DATE
FY25-FY26 Special Appropriation Fund: $2,000,000.00 Granted/Loaned Returned PAYMENT 

DUE DATE
6/17/2025 Casas Adobes Mutual Domestic Water Consumers 

Association
$257,032.43 n/a

6/17/2025 Secretary of State $386,400.00 n/a
10/21/2025 City of Roswell $970,000.00 n/a
1/15/2026 Luna Community College $386,567.57

Current Balance $0.00

BOF 
APPROVAL 

DATE
Laws of 2025 Authorized to Transfer: $109,900.00 Granted/Loaned Returned PAYMENT 

DUE DATE
12/16/2025 City of Lordsburg $109,900.00 n/a

BALANCE $0.00

Reconciliation of Emergency Operating Reserve Fund 
3/17/2026

Reconciliation of Special Appropriation Funding 
3/17/2026

Reconciliation of Emergency Water Fund 
3/17/2026











New Mexico Department of 
Cultural Affairs & San Juan 
County

New Mexico Department of Cultural Affairs and San Juan 
County: San Juan County is receiving a $75,000 grant from the 
Land of Enchantment Legacy Fund to preserve, restore, and 
rehabilitate storm damage that has impacted Salmon Ruins near 
Bloomfield

2 Years 1/1/2026 1/1/2028 Other 
State 
Funds 

75,000.00$       2/18/2026

New Mexico Department of 
Cultural Affairs & Eastern New 
Mexico University 

New Mexico Department of Cultural Affairs and Eastern New 
Mexico University: ENMU is receiving a $10,181.21 grant from 
the Land of Enchantment Legacy Fund to stabilize and preserve 
a prehistoric well and section of stratigraphy at the Blackwater 
Draw National Historic Landmark and Museum

2 Years 1/1/2025 1/1/2027 Other 
State 
Funds 

10,182.21$       2/5/2026

Local 
Gov't 
Funds

Total Funds Total
Federal Funds $0

General Funds $0
Other State Funds $0

Local Government Funds $85,182
Other $0

Approval 
Date

Department of Finance and Administration
Joint Power Agreements

February 2026

Parties Purpose Term From To Type of 
Funds Amount
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